
The trade finance gap is growing. It is estimated that up to $2.5 trillion of trade finance applications 
are rejected globally each year. Ongoing global economic challenges only widen this shortfall. This 
‘trade finance gap’ presents an opportunity for investors to help bridge the gap, make an impact and 
capitalise on an underserved market whilst generating stable ROI.

An alternative investment opportunity that facilitates global trade and generates stable returns with 
low volatility.

The vision.

The opportunity.

Fund summary.

MIN. INVESTMENT

€250,000 
MANAGEMENT FEE

0.9% 
PERFORMANCE FEE

20%

Subscription terms.

EXPECTED RETURNS

14%+ p/a (€) (1) 
REDEMPTION NOTICE

6 months 

ISIN

LI1211993905 

INVESTMENTS

Trade receivables
TENOR

30-90 days

TARGET FUND SIZE

Open-Ended
LEGAL STRUCTURE

SICAV AIFM 
Liechtenstein

INVESTMENT MANAGER

Accuro Fund Solutions AG
FMA Regulated, Liechtenstein

INVESTMENT ADVISOR

Arjan Capital Ltd
FCA Regulated, United Kingdom

CUSTODIAN

Liechtensteinische 
Landesbank AG
Liechtenstein

AUDITOR

BDO 
(Liechtenstein) AG
Liechtenstein

(1)  Net of fees.

Artis Trade Invest provides accredited investors 
with privileged access to secured SME trade 
finance assets.

Secured trade finance 
investments.



Investment process.

Risk is inherent in every trade financing transaction, and we recognise the importance of effective risk 
management to protect our clients’ interest and sustain growth. Drawing on Artis Trade Invest’s 
experience in trade and trade financing, we have developed a strategy, governance model and pro-
cesses focused on minimising and mitigating risks.  We employ a 3-step process to identify risks and 
determine a rating. 

Risk Avoidance 
Our choice of markets, industries and investment opportunities is aimed at avoiding risks to the 
greatest extent possible whilst offering our clients access to markets underserved by banks and 
financial institutions. Adequate governance is in place to ensure compliance with this policy and a 
hierarchy of processes is established with the aim of reducing our reliance on external risk assess-
ment. 

Risk Evaluation
An initial assessment of the parties and characteristics of a proposed transaction is conducted by our 
risk management team on the basis of a pre-determined set of criteria. Risks associated with a 

STEP 2. 

Risk Evaluation
> Eligibility Criteria
> Core Criteria
> Secondary Criteria 

STEP 3. 

Internal Rating and 
Daily Rating of 
Supplier

STEP 1. 

Risk Avoidance

Sourcing* Structuring** Compliance**

Risk Mitigation

Credit
Committee

Business
Continuity

* Several compliance checks will commence or take place in conjunction with sourcing.
** Structuring & Compliance take 2 and 3 weeks respectively, upon receipt of satisfactory answers to our data request.

Market mapping 
and suppliers 
identification.

Initiation of 
commercial 
assessment.

> 

> 

Risk assessment 
based on Artis’ risk 
scoring methodol-
ogy.

Deal structuring 
and pricing.

Conclusion of 
credit assessment.

> 

> 

> 

Completion of 
conflict checks.

Collection of KYC 
documentation.

On-boarding of 
customer and 
supplier.

> Weekly team 
meetings for 
selection of 
opportunities and 
validation of 
proposals present-
ed by relationship 
managers.

> Enhancement of 
investments by 
vertical and 
horizontal penetra-
tion.

Leveraging 
relationships and 
seeking higher 
rates of reinvest-
ment.

> 

> 

> 

> 

An all-encompassing and tested proprietary model founded on qualitative and quantitative criteria is 
the basis of our value analysis.

Our model is regularly reviewed and enhanced. It constitutes the foundation of our value assessment 
independently from discretionary factors. We aim to achieve high returns by maximising the time 
value of our investments.

Our value-based investment approach.



Each trade receivable purchased is individually assessed and secured by credit insurance from leading 
global institutions such as Euler Hermes (Allianz) and Coface (Natixis Group).

Trade credit insurance protects the policyholder by providing financial cover in the event a trade 
debtor (e.g. buyer / importer) does not pay their debts, or pays later than the payment terms dictate.

Credit insurance.

1. The supplier / 
exporter sells 
products to the 
buyer / 
importer. 

2. The receivables 
are supplied with X 
no. days payment 
terms. Credit 
insurance is written 
in favour of the 
supplier / exporter.

3. Artis purchases 
the invoice at 
Discount.

4. The buyer / 
importer defaults 
and does not make 
payment.

5. The credit 
insurance policy 
pays out in accord-
ance with the policy 
terms.

NOTE: This diagram is for illustrative purposes only.

particular transaction are evaluated only after our eligibility criteria are met.
 
Our evaluation methodology is founded on Artis’ experience, rating agencies approach and tested 
formulae. A range of quantitative and qualitative factors are considered which focus on product, 
company, industry and market characteristics. 

We apply internal rating to a proposed investment opportunity or transaction. Our proprietary model 
evaluates risks based on existing and historical data and information as well as forecasts. It factors in 
reliability and accuracy of information in addition to risk correlation. Our risk assessment model is 
subject to continuous testing and improvement.  

2023 Track record.
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Cumulative Investment Value over Time
(Jan 23 - Dec 23)



Disclaimer: Artis Trade Invest (“ATI”) is a SICAV Alternative Investment Fund (AIFM) registered in Liechtenstein.  This document invalidates 
any previous editions. This document is issued for information purposes only; it does not constitute an offer or a solicitation to any person to 
buy or sell any security, product or fund unit and should not be construed as providing investment, financial, tax, legal or any other profes-
sional advice. Information in this document is subject to change without notice and should not be interpreted as a guarantee or prediction of 
future performance. No representation or warranty, express or implied, is made by ATI in respect of the accuracy, adequacy or completeness 
of any information or opinion contained in this document. ATI does not accept any liability whatsoever for any losses or damages that may 
arise from using information that appears in this document. The reader should not rely on ATI for information, advice, or recommendations 
other than the actual terms relating to the products described herein. The reader assumes full responsibility for evaluating the merits and 
risks associated with any investment opportunity or product described in this document and should take appropriate professional advice 
before acting based on any information. Version 4.1EN

Contact us.

United States
20 Exchange Place, Suite 4803, 
New York, N.Y. 10005
T: +1(718) 664 3514
E: yk@artistradeinvest.com

United Kingdom
9 Kingsway, London,
WC2B 6XF
T: +44 207 3236 426
E: office@artistradeinvest.com

www.artistradeinvest.com

Publications. 
Scan QR code for a free copy of 
‘Trade Works’ by Andreas Schweitzer.
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Number of Projects by Month
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Illustrative Returns of €10,000 Investment*

* Chart illustrates cumulative return associated with €10,000 investment returning 4.0% per quarter (16% annualised) 

(Jan 23 - Dec 23)

(Jan 23 - Dec 23)

For further information please contact Andreas Schweitzer (London) 
or Yiannis Kostis (New York).


